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March 31, 2026

Dear Shareholders,

Uncertainty is the rule, not the exception—it’s the global environment we operate in every day. 
In 2025, global markets were shaped by shi�ing trade and fiscal policies, persistent inflation, and evolving 
geopolitical tensions, and yet, our results stand as a testament to the strength of our strategy and the dedication and 
focus of our people. We began 2025 with optimism and reflect now on a year of purposeful execution, continued momentum, 
and an unwavering commitment to supporting our entrepreneurial clients with unparalleled service and accelerating, resilient, 
and scalable growth.

Total assets of the bank grew by 18% to $2.04 Billion. Loans grew by 20% to $1.72 Billion and deposits grew by 15% to $1.75 
Billion. On a consolidated basis Net Interest Income increased by 22% to $63.88 Million and Net Income increased by 31% 
to $24.96 Million.  

Our investment portfolio continues to serve as a source of strength and liquidity.  Our strategy and discipline allowed us to 
continue purchasing high quality bonds in 2025 at quality yields.  As a result our investment portfolio’s yield ended 2025 above 
the 94th percentile amongst our peers for the second year in a row. 

Our non-interest lines of business and services continued positive growth. Treasury Management and Service Charge 
Income increased by 23% to $3.7 Million. Trust and Farm Management income increased by 16% to $1.3 Million. Secondary 
Market Servicing Fees, Mortgage Loan Origination Fees and Gain on Sale of Loans increased to $1.4 Million which is a positive 
trend albeit from historically low levels due to the continued low level of residential mortgage originations due to sustained 
higher rates.   

Earnings per share for First Ottawa Bancshares grew from $13.95 in 2022 to $15.56 in 2023 to $20.79 in 2024 and $26.72 in 
2025 which equated to 19.58% Return on Average Equity. Over the last 10 years, the Compound Annual Growth Rate (CAGR) 
of our Total Shareholder Return (including dividends) is 16.73% (stock price EOP + dividend).

In 2025, we were recognized by American Banker® Magazine, for the fi�h year in a row, in the Top 100 Community Banks in 
the United States, ranked by 3-year average Return on Average Equity. Our average ROAE of 18.38% improved our ranking to 
#15 in the United States and #1 in Illinois.

At our Annual Shareholder Meeting in May, the board elected Christina Cantlin VanWiggeren as Chairman of the Board 
and announced a second $0.75/share dividend for 2025 marking the 9th consecutive year of annual dividends at or above 
$1.50/share.

In August, John Armstrong, EVP and COO, was appointed to complete Don Harris’ director term. In September, George 
Barr of Joliet, IL was appointed to our board of directors. We are very proud to welcome two such distinguished gentlemen.  
I further want to extend my thanks to our Board of Directors for their counsel in 2025 and our team members for their 
commitment. Together, I believe we are well-positioned to navigate any environment and remain committed to being the finest 
entrepreneurial bank.

On behalf of your Board of Directors, we thank you for your commitment and loyalty.

Sincerely,

Steven M. Gonzalo
First Ottawa Bancshares
President & CEO
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First Ottawa Bancshares, Inc.
Board of Directors

Christina M. Cantlin VanWiggeren - Chairman

Daniel K. Miller - Vice Chairman

Bradley J. Armstrong

John T. Armstrong 

George Barr

Joseph Chiariello 

Lynn M. Dubajic Kellogg 

Steven M. Gonzalo

William K. Walsh

Brian P. Zabel

Officers

Steven M. Gonzalo - President & Chief Executive Officer

Daniel C. Tuerk - Chief Financial Officer & Corporate Secretary

Shareholder Relations / Corporate Reporting

Daniel C. Tuerk – Chief Financial Officer & Corporate Secretary  

American Commercial Bank & Trust, NA
Board of Directors

Daniel K. Miller - Chairman

Christina M. Cantlin VanWiggeren - Vice Chairman

Bradley J. Armstrong

John T. Armstrong 

George Barr

Joseph Chiariello 

Lynn M. Dubajic Kellogg 

Steven M. Gonzalo

William K. Walsh

Brian P. Zabel

Executive Officers

John T. Armstrong - Executive Vice President & Chief Operating Officer 

Joseph Chiariello - Executive Vice President & Partner

Don Goffman - Co-Chief Credit Officer 

Steven M. Gonzalo - President & Chief Executive Officer

Daniel K. Miller - Chairman and Chief Lending Officer 

Bill Provan - Co-Chief Credit Officer

Kevin D. Steward - Executive Vice President & Chief Trust Officer

Daniel C. Tuerk - Executive Vice President & Chief Financial Officer

William E. Vogel - Executive Vice President
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American Commercial Bank & Trust - Chicago
1315 N. North Branch St., Suite D • Chicago, IL 60642
Fax: 878-910-3101

American Commercial Bank & Trust - Joliet (Loan Production Office)
701 Essington Road, STE 101 • Joliet, IL 60435

American Commercial Bank & Trust - Lisle
4733 Main St. • Lisle, IL 60532
Phone: 630-536-0600
Fax: 630-536-0678

American Commercial Bank & Trust - Morris
1771 N. Division St. • Morris, IL 60450
Phone: 815-941-0044
Fax: 815-941-1596

American Commercial Bank & Trust - Schaumburg
1475 East Woodfield Road Suite 100 • Schaumburg, IL 60173
Phone: 847-598-5700
Fax: 847-598-5701

American Commercial Bank & Trust - Yorkville
1459 Cannonball Trail • Yorkville, IL 60560
Phone: 630-553-1542
Fax: 630-553-2306

The First National Bank of Ottawa
701 LaSalle St. 
Ottawa, IL 61350
Phone: 815-434-0044
Fax: 815-434-0306

The First National Bank - Plaza
300 W. Madison St. 
Ottawa, IL 61350
Phone: 815-434-0044
Fax: 815-434-1070

The First National Bank - Northfield
2771 N. Columbus St. 
Ottawa, IL 61350
Phone: 815-434-0044
Fax: 815-434-0306

Streator National Bank - North
2324 N. Bloomington St. 
Streator, IL 61364
Phone: 815-672-2941
Fax: 815-672-7213

The First National Bank - South
601 State St. 
Ottawa,I L 61350
Phone: 815-434-0044
Fax: 815-434-3361

Streator National Bank - Main
409 E. Bridge St. 
Streator, IL 61364
Phone: 815-672-2941
Fax: 815-673-3479

V I S I T  U S



Proprietary ATM/Cash
Dispenser Locations

Lisle Location:
American Commercial Bank and Trust 

Morris Location:
American Commercial Bank and Trust

Ottawa Locations:
The First National Bank - Main
The First National Bank - Plaza
The First National Bank - Northfield
The First National Bank - South 
OSF St. Elizabeth Medical Center

Schaumburg Location:
American Commercial Bank and Trust

Streator Locations:
Streator National Bank - Main
Streator National Bank - North

Yorkville Location:
American Commercial Bank and Trust

First Phone
Automated Voice Response

1-866-434-0044

General Email
info@firstottawa.com

Web Site Access
www.firstottawa.com
www.acbandt.com

Contact

61



62



63



M A R K E T S

CHICAGO | JOLIET (LOAN PRODUCTION OFFICE) | LISLE | MORRIS | OTTAWA | SCHAUMBURG | STREATOR | YORKVILLE

First Ottawa Bancshares, Inc.
701 LaSalle Street
Ottawa, IL 61350

www.firstottawa.com
815.434.0044

www.ACBandT.com
1.866.434.0044
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